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The Nifty ended 0.43% up at 11,105.35. It opened on a positive note and remained lackluster for the entire session
towards ending in green. However, critical resistance placed around 11,170 is likely to play a critical role in
tomorrow’s session. 11,040 and 11,000 are the immediate supports.

On the Nifty hourly chart: failing to breakout 200 EMA placed around 11,140 led to a minor intraday retracement.
However, chart pattern suggests it may again find buyers on dips around 11,000.

Nifty patterns on multiple time frames suggest: the benchmark index losing momentum on the higher side of the
probable trading range 11,000-11,170. Hence, staying cautious on rise is advised.

Nifty Crucial Supports & Resistances for tomorrow-
Supports- 11040, 11000 Resistances- 11140, 11170

ﬂen Positional Calls-

T+3 Positional Buy-

Cash Segment: 10C @ 125-124, TGT- 131, SL-

below 121

T+3 Positional Buy-

CASH Segment: COLPAL @ 1210-1205, TGT-

1235, SL- below 1190

T+2 Positional Buy-

Cash Segment: CAN BANK @ 230-229, TGT- 240,
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Retrospect

Indian equity indices extended gains for the second day

NSE Cash 46655.12 35625.61 || Tata Motors 8.86| -2.83 70636441 53173550 | | " @ row paced by gains in Tata Motors and Britannia
- - Industries. Finance Minister Nirmala Sitharaman
NSE F&O 1257676.17 1513497.60 | | Britannia 6.00) 12.22 2211174 1101263 announcing steps to support slowing economy last week
BSE Cash 2,514.39 2,185.94 | | Tata Steel 3.80| -2.05 17375296 14244410 | | continued to boost investor sentiments. Also, Reserve
; ; Bank of India’s transfer of INR1.76 lakh crore from its
BSE F&O *NA 0.92 Gail India 3.01 2.24 15044716 9107630 )
reserves to the government eased concerns on meeting
Eicher Motors 2.88 0.63 288433 211857 . . .
fiscal deficit target.

Fll Derivatives Flow (In Crore) 26-08-2019*

NIFTY Top Losers The NIFTY 50 rose 0.43% to 11,105.35. The broader
S AV Purchase Sale — markets represented by the NIFTY 500 Index advanced
Index Future 11733.74 11111.9 621.78 | |k - i A Ave 5 Day Vol 0.64%. NIFTY Metal was the top gainer, gaining by 2.09%
- Grasim Industries -1.81| -0.73 2227803 2114538 || followed by NIFTY Realty which gained by 1.85%. NIFTY
Index Option 314010.16 311948.47 2061.69 h | losing b 0
Tech Mahindra 214| 111 3160545 3631365 || |7 Was the top loser, losing by 1.35%.
Stock Future 31484.95 30742.02 742.93
Infosys 223 -1.02 16061642 6378364 || Tata Motors was the top gainer, gaining by 8.86%,
Stock Option 8307.69 8227.23 80.46 ) - followed by Britannia & Tata Steel, which gained by 6.0%
Indiabulls Finance -3.33 -9.57 20575491 26268970 . o
! ! & 3.8% respectively. Bharti Airtel was the top loser,
Institutional Flow (In Crore) 27-08-2019 Bharti Airtel 342 -2.72 32201102 4389677 || |osing by 3.42%, followed by Indiabulls Housing Finance,
Institution BTl sale Net Bulk and Block Deals Infosys, which fell by 3.33% & 2.23% respectively.
Fil 13433.32 14357.26 -923.94 | https://www.nseindia.com/products/content/equities/equities/bulk.htm The Advance Decline ratio stood at 1280:504.
http://www.bseindia.com/markets/equity/EQReports/
pil >888.07 4725.42 1162.65 | gy |knBlockDeals.aspx *Data not updated till 5:50PM
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Market in Detailed (Updated after 4:00 PM)

Indian Indices

Global Indices

Name Index Net Chng Name Index Net Chng Net Chng
Sensex 37641.27| 14715 | 039 | 084 | 064 | 515 | 272 ||pow sones 25808.83 | 269.93 105 091 | 476 | 122 | -0.5g ||Gold(s/0unce) | 1529.89 2.83 0.19 151 | 7.84 | 1870 | 26.30
i R N N il 17.82 .14 7 7 . 21.94 | 19.4
Nifty 1110535| 4750 | 043 | 080 | -159 | -6.87 | -5.02 lyocqag 7853.73 | 101.97 132 186 | 572 | 284 | 205 [P ver($/Ounce) 8 0 0.79 3.73 8.60 9 9.49
BSE M Cap 13479.95 70.44 0.53 0.32 -2.72 | -10.81 | -19.43 S&P 500 2878.38 31.27 1.10 1.55 4.87 1.85 0.63 Aluminium 1744.25 3.75 0.22 -0.87 -2.46 -1.22 -15.03
BSE S Cap 12588.78 | 201.68 | 1.63 | 0.15 | -3.61 |-15.85 | -25.87 100 088 0.08 I 609 25 . Copper 5613.00 -47.50 -0.84 [ -1.86 | -5.60 | -4.88 -5.93
FTSEL 7088.11 -5.45 -0. -1. -6. 259 | -6.44
Nifty MC100 [15712.80| 115.95 | 0.74 | -0.10 | -2.80 |-12.69 | -20.54 Zinc 2253.00 8.00 0.36 0.17 | -7.32 | -1578 | -8.97
CAC40 5367.22 15.82 0.30 042 | -434 | 057 | -2.05
BSE Auto 16091.95| 297.78 | 1.89 | 1.59 | -0.58 | -15.71 | -34.80 Lead 2070.00 12.25 060 | 155 | 195 | 1530 | 1.40
DAX 11716.47 | 56.59 0.49 054 | -5.68 | -2.95 | -6.57
BSE Capgoods |17208.16| 294.01 | 1.74 | 1.10 | -3.21 |-15.14 | -8.87 I
Mexico IPC 40081.73 | 219.66 | 0.55 133 | -146 | -5.67 |-20.50
BSE FMCG 10980.16 | 104.45 | 0.96 | 0.91 | -1.22 | -5.70 | -13.10 —
BSE Metal 8562.48 | 171.27 | 2.04 | -2.16 |-15.03 | -22.36 | -36.08 ||Brazi| Bovespa | 96429.60 | -1237.89 | -1.27 | -3.06 | 621 | 165 | 23.74 || o 7149 053 074 031 | 386 | 278 | -186
BSE Qil&Gas 13243.98| 239.14 | 184 | 201 | -2.09 | -14.73 | -12.89 ||p, cian RTS 1259.35 -9.23 -0.73 -0.44 -6.62 | -2.26 | 16.13 ||USD Index 97.91 -0.18 -0.18 -0.29 -0.11 0.30 3.30
BSE Healthcare |12560.87 | 1214 | 0.10 | 0.26 | -3.07 | -599 | <1926 ||| o Nikkei 50456.08 | 19504 | 096 107 | 555 | 343 | -10.28 |[yuan 716 0.01 o011 | 138 | 392 | 365 | -as0
BSE Power 1921.45 30.99 1.64 1.46 -3.64 | -4.78 -8.07 Hang Seng 25664.07 16.26 0.06 2.16 9.63 5.95 922 ||eBP 1.23 0.00 0.39 0.78 0.38 -3.27 -4.86
BSE Realty 1976.60 | 2198 | 112 | 259 | 655 | 080 | 097 I wanindex | 1038723 | 3266 | 032 | -129 | -463 | os1 | 472 |[FUR Lu 0.00 004 | 005 | -035 | 078 | -490
BSE ConsDur  |23428.52| 27524 | 119 | 173 | 2.12 | -4.87 | 7.12
E 105. -0. . . 2. ) .02
Shanghai Comp | 2902.19 | 38.63 135 077 | -144 | 034 | 436 |['EN 05.77 0-35 0-33 0-43 8 | 34 >0
BSE Bank 31750.21| 220.19 | 0.70 | 031 | -4.13 |-10.87 | -0.70
KOSPI 1924.60 8.29 0.43 -1.82 | -6.86 | -5.85 | -16.30 e
BSE IT 1581050 | -243.87 | -152 | 0.40 | 238 | 462 | 3.44 | Agro Commodities
MalaysiaKLCI | 1590.84 | -9.69 | -0.61 | -0.74 | -3.47 | -0.66 | -12.19 ||isks Price. || NetChng
Bond Markets Coffee 97.15 035 036 | 199 | -6.04 | -1.97 | -18.70
Jakarta Comp | 6278.17 | 63.66 1.02 028 | -0.74 | 294 | 419
Name Yield  NetChng Cotton 57.55 -0.27 047 | -2.69 |-10.83 | -14.80 | -25.97
Philippine SE 7747.38 -142.03 -1.80 -0.62 -5.33 0.00 -0.25 |[sugar 11.42 -0.01 -0.09 -0.17 -4.99 -5.23 -3.55
us 1.50 -0.03 |-1.98| -3.27 |-27.32|-35.15 | -47.13
Thai Exch 1615.47 -7.26 045 | -062 | 597 | -0.58 | -5.93 [|wheat 474.75 -0.50 011 | 177 | 585 | -6.87 | -17.29
UK 0.55 0.06 |[13.31| 20.58 |-20.67 | -42.99 | -57.36
Soybean 859.25 -8.00 092 | -1.04 | -463 | 035 | -424
Brazil 4.41 0.02 [-047 | -077 | -1.89 |-13.14 | -26.49 |[F3Ys FE 30 [a]s o[-0
Japan -0.26 0.00 | 0.00 |-13.31 |-78.38 [-282.61|-372.17 ||\}s Net Chng
Australia 0.91 0.02 | 226 | -3.82 |-26.28 | -41.55 | -64.32 NYMEX Crud 5430 071 L5 i3 225 | 730 | 2108 Net Chng
rude . . . -3. -3. -/ =21,
India 6.53 005 | 073 ] 050 | 0.05 | -893 | -17.32 | Baltic Dry 2168.00 50.00 236 | 3.83 | 11.93 | 103.38 | 27.75
switzerland -0.96 001 |-127 | 826 |-41.69 (-123.13|-949.45 ”BRENT Crude 59.26 062 1.06 118 | 639 | 1158 | 1982 1o L Dirty 662.00 6.00 0.91 076 | 442 | -045 | -17.66
Germany -0.67 001 |-075| 275 |-78.46 |-365.97|-278.46 ”Natural Gas 2.22 -0.02 072 | -0.18 | 2.98 |-15.33 | -17.05 ||SG Dubai HY 4.46 0.61 15.84 | 14.95 |-29.76 | 65.80 | -28.98
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China reportedly to loosen, remove car purchase limits

It is being reported that China is considering to relax and remove certain restrictions on auto purchases as well as actively support new-energy vehicle

purchases. This of course comes as China's auto market is seen collapsing over the past twelve months.

Strides Pharma acquires USFDA approved manufacturing facility in US

Strides Pharma Science Ltd announced that its step down subsidiary Strides Pharma Inc has acquired a US health regulator approved manufacturing
facility in Florida from Micelle BioPharma Inc. Co. acquired the manufacturing facility under cash purchase agreement for a consideration of INR3.59
crore and will invest up to INR71.85 crore to build incremental capabilities and add additional dosage formats. Micelle’s facility is based in Riviera Beach,
Florida and is one of the very few manufacturing facilities in the US with a soft gel capsule (SGC) manufacturing suite for formulations with containment
needs. It is also the only US Food and Drug Administration (USFDA) approved integrated manufacturing-packaging SGC facility in the US. Co. has seen a
significant ramp up over the last few quarters driven by sustained business growth in base products and new product introductions through its own front
-end and this acquisition is likely to help them in a big way. SGC is one of the important pivots in the company’s growth. Strides has portfolio of over 10

approved SGCs in the US and other regulated markets and a pipeline of 15 SGC abbreviated new drug application (ANDAs) filed/under filing for the US.

Rapido raises around INR400 crore in a round led by WestBridge Capital

Rapido has raised around INR40O crore in a round led by WestBridge Capital. New investors that have participated in this round include Alibaba's BAce
Capital and Shunwei Capital, along with existing investor Nexus. This investment continues to mark the trend of investor interest in the mobility space.
The firm last raised USD10 million in January in a round led by Nexus and Integrated Capital. This investment comes at a time when mobility startups

have been garnering high investor interest. Micro mobility firms such as Bounce and Vogo are also in the process of fundraising.

e e
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Instamojo disburses INR110 crore in small loans to MSMEs within a year

Instamojo Technologies Pvt. Ltd, a payment platform that caters to micro, small and medium enterprises (MSMEs), has disbursed around INR110 crore
worth of ‘sachet loans’ worth INR10000-12000 to MSMEs, within 12 months after the launch of this service. Instamojo initially launched as a payment
gateway for MSMEs in 2012. It later branched into an e-commerce platform for merchants to list and sell their products and services online. It had also

launched a lending product named MojoCapital and a last-mile logistics service branded as MojoXPress focused on its merchants in August last year.

Hyundai plans to start rolling out BS6 models early next year

Hyundai plans to start rolling out upgraded BS6 compliant models, including diesel trims, on a regular basis by early next year. The company also plans to
simultaneously keep selling BS4 vehicles till end of March next year in order to offer lower priced units to prospective customers. Co. currently has just
one product, the recently launched Grand i10 Nios, that is BS6 compliant. The model's petrol trim is BS6 compliant while the diesel variants are still

conform to BS4 regulations.
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CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC.

Company Record Date Ex-Date DISETH

LUX Industries Ltd Cash dividend of INR3.5 effective 28/08/2019
LIC Housing Finance Ltd Corporate meeting effective 28/08/2019

Sun Pharmaceutical Industries Ltd Corporate meeting effective 28/08/2019
Capacit'e Infraprojects Ltd Corporate meeting effective 28/08/2019

UPL Ltd Corporate meeting effective 28/08/2019
Indiabulls Housing Finance Ltd Corporate meeting effective 28/08/2019

Domestic Events Global Events

« No events for tomorrow. e The U.S. MBA Mortgage Application for the week ended August
23, 2019.

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial
portals BSE,NSE, Bloomberg, Moneycontrol & others.
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Analyst Certification:
We /I, Jaydeb Dey, and Deepankar Saha, Research Analyst(s) of Stewart & Mackertich Wealth Management Limited (in short “Stewart & Mackertich/ the Company”), authors and
the names subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect our views about the subject issuer(s) or

securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It
is also confirmed that We/| the above mentioned Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in the
Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the Research Report.

Terms & Conditions and Other Disclosures:

Stewart & Mackertich Wealth Management Ltd is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial Products.
Stewart & Mackertich Wealth Management Ltd Limited is a registered as Research Analyst Entity with Security & Exchange Board of India (SEBI) with Registration Number —
INH300001474.

Stewart & Mackertich and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our Investment
Research Department. Stewart & Mackertich generally prohibits its analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the
securities or derivatives of any companies that the analysts cover.

The information and opinions in this Research Report have been prepared by Stewart & Mackertich and are subject to change without any notice. The Research Report and
information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part
or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Stewart & Mackertich Wealth Management Ltd. While we would
endeavor to update the information herein on a reasonable basis, Stewart & Mackertich is under no obligation to update or keep the information current. Also, there may be
regulatory, compliance or other reasons that may prevent Stewart & Mackertich from doing so. Non-rated securities indicate that rating on a particular security has been
suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of Stewart & Mackertich Wealth, in circumstances where Stewart &

Mackertich might be acting in an advisory capacity to this company, or in certain other circumstances.
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This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy

or completeness guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may
receive this Research Report at the same time. Stewart & Mackertich will not treat recipients as customers by virtue of their receiving this Research Report.

Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this Research Report may not be suitable for all investors, who must make their own investment
decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent
judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates,
foreign exchange rates or any other reason. Stewart & Mackertich accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research
Report. Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before
investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to
change without notice.

Since associates of Stewart & Mackertich are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies
including the subject company/companies mentioned in this Research Report.

Stewart & Mackertich or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the
Research Report as of the last day of the month preceding the publication of the Research Report.

Stewart & Mackertich encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. Accordingly, neither Stewart
& Mackertich and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the time of publication of this Research Report or at the
time of the Public Appearance, if any.

Stewart & Mackertich or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject
company for any other assignment in the past twelve months.

Stewart & Mackertich or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve months
from the date of this Research Report for services in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services or other
advisory service in a merger or specific transaction from the subject company.
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Stewart & Mackertich or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject

companies mentioned in the Research Report in the past twelve months.

Stewart & Mackertich or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the
Research Report or third party in connection with preparation of the Research Report.

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.

The Research Analysts might have served as an officer, director or employee of the subject company.

Neither the Research Analysts nor Stewart & Mackertich have been engaged in market making activity for the companies mentioned in the Research Report.

Stewart & Mackertich may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research Report.
Stewart & Mackertich submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research Analysis activities.

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Stewart & Mackertich and affiliates to any
registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of
investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.

For queries related to compliance of the report, please contact: -
Sudipto Datta, Compliance Officer

Stewart & Mackertich Wealth Management Ltd.

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.
Contact No.: +91 33 4011 5414 /91 33 6634 5414

Email Id.: compliance@smifs.com / sudipta@smifs.com
Website: www.smifs.com
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